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TIMBER LAKE CITY BOARD
REGULAR MEETING
MAY 10, 2022
6:00 PM
CITY FINANCE OFFICE

Board President Tom Hermes called the meeting to order at 6:08 PM.

e Board Present: Tom Hermes, Michael LaCompte, and Sandra Koenig
e Board Absent: Brent Biegler and Jess Schlosser

e Employees Present: Karla Nordyke and Jerimiah Garon

e Guests/Others Present: Kathy Nelson and Ann LaCompte

Declaration of Conflict of Interest
None of the Trustees self-disclosed a conflict of interest on any agenda item. No conflict of
interest was identified by the Board.

Approval of Agenda:
Koenig motioned to approve the agenda with no changes. LaCompte seconded. Motion
carried.

Public Forum and Visitors: None

Approval of Last Meeting Minutes:
Koenig motioned to approve the minutes of April 11, 2022 with no corrections. LaCompte
seconded. Motion carried.

Financial Report:

A) Reconciliation Report (April)
The Board reviewed and discussed the reconciliation summary, detail, and bank
statement for the City’s checking account for the month of April.

B) Cash Flow Report
The Board reviewed and discussed the monthly financial report. Koenig motioned to
approve the April Cash Flow Report. Hermes seconded. Motion carried.

Timber Lake City Board Page |1
Regular Meeting May 10, 2022



ENTERPRISE FUNDS
GENERAL WATER SEWER
FUND FUND FUND TOTAL

Beginning Balance (Checking Account) 510,071.63 242,305.55 82,557.86 834,935.04

(As of 04/01/2022)
Total Receipts (Income) 21,378.27 17,078.56 6,702.05  45,158.88
Total Expenditures 34,283.14 4,154.12 9,509.49 47,946.75
Ending Balance (Checking Account) 497,166.76 255,229.99 79,750.42 832,147.17
(As of 04/30/2022)
Savings Account Balance 57,142.50 57,142.50
(As of 04/30/2022)
Cash Value of Certificate of Deposits 28,000.00 28,000.00
(As of 04/30/2022)
Petty Cash 150.00 150.00
(As of 04/30/2022)
TOTAL FUND BALANCES 582,459.26 255,225.99 79,750.42 917,439.67
(As of 04/30/2022)

Daily Ledger Balance (Bank) -- Checking Account
(As of 04/30/2022) 833,767.52

C) Quarterly Reports (First Quarter 2022)
i} Budget versus Actual Comparison Report

The Board reviewed the Budget vs. Actual Report for January 1 through May 10,
2022, which was tabled from the last meeting. Discussion occurred. It is noted that
total General Fund revenue is as expected (34%); Water Fund revenue is as expected
to date (37%); Sewer Fund income is 49% of expected. It is also noted that
expenditures to date by fund are as follows: Sewer Fund (16%); Water Fund (12%);
and General Fund (21%).
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7) Accounts/Claims Payable:

Koenig motioned to approve the claims presented for payment totaling $25,995.16 and
$16,658.14 payroll expenses. LaCompte seconded. Motion carried. See Attachment 1.

8) OLD BUSINESS — None
9) Adjourn:

At 6:17 PM, Hermes motioned the 2021-2022 Board of Trustees meeting be adjourned.
Koenig seconded. Motion carried.

% /@w‘_ﬁd/
APPROVED: __~ 2727

Tom Hermes, Board President

/ I/lfaL,/ e

Karla Nordyke, City Finance Officer

Recorded: May 12, 2022
Published: May 19, 2022
Published at an approximate cost of
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