TIMBER LAKE CITY BOARD
REGULAR MEETING
MAY 8, 2023
6:00 PM
CITY FINANCE OFFICE

1) Board President Tom Hermes called the meeting to order at 6:00 PM.
e Board Present: Tom Hermes; Jess Schlosser; Sandra Koenig; and Michael LaCompte (by
telephone)
e Board Absent: Brent Biegler
e Employees Present: Karla Nordyke and Jerimiah Garon
e Guests/Others Present: Kathy Nelson; Joe Scherer; and Anne LaCompte (by telephone)
2) Declaration of Conflict of Interest
None of the Trustees self-disclosed a conflict of interest on any agenda item. No conflict of
interest was identified by the Board.
3) Approval of Agenda:
Koenig motioned to approve the agenda with no changes. LaCompte seconded. Motion
carried.
4) Public Forum and Visitors: None
5) Approval of Last Meeting Minutes:
Koenig motioned to approve the minutes of April 10, 2023 with no corrections. LaCompte
seconded. Motion carried.
6) Financial Report:
A} Reconciliation Report (April)
Board reviewed and discussed the reconciliation summary, detail, and bank statement
for the City’s checking account for the month of April.
B) Cash Flow Report
Board reviewed and discussed the monthly financial report. Koenig motioned to
approve the April Cash Flow Report. LaCompte seconded. Motion carried.
/1!
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ENTERPRISE FUNDS
GENERAL WATER SEWER

FUND FUND FUND TOTAL
Beginning Balance (Checking
Account) 871,732.04 334,568.44 116,900.86 1,323,201.34
(As of 04/01/2023)
Total Receipts {Income}) 46,681.80 10,321.92 6,013.34 63,017.06
Total Expenditures 42,709.61 19,523.60 4,509.61 66,742.82

Ending Balance (Checking Account}  875,704.23 325,366.76 118,404.59 1,319,475.58
(As of 04/30/2023)

Savings Account Balance 57,364.30 57,364.30
(As of 04/30/2023)

Cash Value of Certificate of Deposits  28,000.00 28,000.00
{As of 04/30/2023)

Petty Cash 150.00 150.00
(As of 04/30/2023)

TOTAL FUND BALANCES 961,218.53 325,366.76 118,404.59 1,404,989.88
(As of 04/30/2023}

Daily Ledger Balance (Bank) -- Checking Account
(As of 04/30/2023) 1,323,561.37

C) Quarterly Reports (First Quarter 2023) — Budget v Actual Comparison Report
Tabled to next regularly scheduled meeting.

D) Annual Report (2022)
Pursuant to SDCL 9-22-20, Nordyke presented the City’s Annual Report for the year
ended December 31, 2022. Reports presented were a) the statement to be published;
b) the required exhibits for the SD Department of Legislative Audit; and c) the narrative
report. The annual report details the receipts, expenses, and financial condition of the
City, including the amount of funds in the treasury and where and in what funds
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amounts are deposited or invested. Koenig motioned to approve the 2022 Annual
Report. LaCompte seconded. Motion carried. Nordyke is directed to publish the annual
report and to submit the required exhibits to Legislative Audit. The annual report is also
available for review at the City Finance Office, the SD Legislative Audit, and posted on
the Community website (www.tlsd.us/Publicinformation).

7} Accounts/Claims Payable:

Koenig motioned to approve the claims presented for payment totaling $104,631.79 and

$17,761.34 payroll expenses. LaCompte seconded. Schlosser abstained. Motion carried.
See Attachment 1.

8) OLD BUSINESS
A) Permits (Timber Lake & Area Development Corporation)

i) Building Permit: The Board reviewed and discussed the New Construction &
Improvements — Building Permit application submitted by Joe Scherer on behalf of
the Timber Lake Development Corporation. They are applying to construct a duplex,
(3-bedroom} single-household, housing with connecting garages on 517 and 519 6%
Street (Block 32 Lots 7 and 8). A review of their construction plan indicates there are
no encroachment issues. Koenig motioned to approve the Building Permit
application. LaCompte seconded. Motion carried. A copy of the Permit is on file in
the City Finance Office, the Dewey County Equalization Office, and with the
Permittee.

ii} Water Connection Permit: The Board reviewed and discussed the Utility Connection
Permit — Water application submitted by Joe Scherer on behalf of the Timber Lake
Development Corporation. They are applying to connect to the water main on their
property located at 517 and 519 6™ Street (Block 32 Lots 7 and 8). Much discussion
occurred about line-size, curb-stop, and valve needs. Koenig motioned to approve
the Water Utility Connection Permit application. LaCompte seconded. Motion
carried. A copy of the Permit is on file in the City Finance Office, the Dewey County
Equalization Office, and with the Permittee.

iii) Sewer Connection Permit: The Board reviewed and discussed the Utility Connection
Permit — Sewer application submitted by Joe Scherer on behalf of the Timber Lake
Development Corporation. They are applying to connect to the sewer main on their
property located at 517 and 519 6™ Street (Block 32 Lots 7 and 8). Koenig motioned
to approve the Sewer Utility Connection Permit application. LaCompte seconded.
Motion carried. A copy of the Permit is on file in the City Finance Office, the Dewey
County Equalization Office, and with the Permittee.
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9) Adjourn:

At 6:35 PM, Schlosser motioned the meeting be adjourned. Koenig seconded. Motion

carried.

Tom Hermes, Board President

lim L, nm/dsr\l.o »

Karla Nordy}k'é City Fmance Officer

Recorded: May 10, 2023
Published: May 18, 2023
Published at an approximate cost of
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